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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT
FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PATTECH FITWELL TUBE GOMPONENTS LIMITED

Corporate Identification Number: U28990GJ2022PLC134839

Our Company was originally formed as a partnership firm in the name and style of “M/s. Pat Tech Fitwell Tube Components” vide parfnership deed dated Movember 22, 2012, Consequently, the firm was converted into company under same style as “Pattech Fitwell Tube Components Private Limited”
under the Companies Act, 2013 vide cerfificate of incorporation dated August 22, 2022 issued by Assistant Registrar of Companies, Central Registration Centre. Thereafter, our Company was converted from a private limited company to a public limited company, pursuant to a resolution passed in the
extraordinary general meeting of our Shareholders held on September 23, 2022, and conseguently, the name of our Company was changed to ‘Pattech Fitwell Tube Components Limited', and a fresh certificate of incorporation consequent upon conversion from private company topublic company dated
October 11, 2022, bearing Corporate Identification Mumber U28990GJ2022PLC134839 was issued by the Registrar of Companies, Ahmedabad to ourCompany..

Registered Office: Survey No. 873/8/1, RD No: 1, Ansons Limbani Estate MNr. GETCO 66K.V. Sub Station, G.1.D.C. Por, N.H-08 Vadodara — 391243, Gujarat. India
Tel. Na: (0265) 2830151 | Email Id: csepftepipefittings.com | Website: hitps:/f'www.pftcpipefittings.com
Contacl Person: Anita Digbijay Paul, Company Secretary & Compliance Officer

PROMOTERS OF THE COMPANY: BHARATBHAI JIVRAJBHAI LIMBANI AND JAYSUKHBHAI POPATBHAI LIMBANI

THE ISSUE

INITIAL PUBLIC ISSUE OF 24,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF PATTECH FITWELL TUBE COMPONENTS LIMITED ("THE COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF < 50 PER EQUITY SHARE (THE
“ISSUE PRICE”), (INCLUDING A PREMIUM OF ¥ 40 PER EQUITY SHARE), AGGREGATING ¥ 1200.00 LAKHS (“THE ISSUE™), OF WHICH 1,26,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- FOR CASH AT A PRICE OF ¥ 50 EACH AGGREGATING ¥ 63.00 LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 22,74,000 EQUITY SHARES OF FACE VALUE OF T 10
EACH FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE, AGGREGATING TO ¥ 1137.00 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.94 % AND 29.31 % RESPECTIVELY OF THE POST

ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE"” BEGINNING ON PAGE NO 236 OF THIS PROSPECTUS.
*subject to finalisation of basis of allotment

THE FACE VALUE OF THE EQUITY SHARES IS ¥10.00/- EACH AND THE ISSUE PRICE IS ¥50/- PER EQUITY SHARE.

THE ISSUE PRICE IS 5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THIS ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 ("SEBI ICDR REGULATIONS")
AS AMENDED AND RULE 19(2)(B)(1) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (THE “SCRR"), THIS ISSUE HAS BEEN MADE FOR AT LEAST 25.00% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 246 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS IS FILED WITH THE REGISTRAR OF COMPANIES ACCORDANCE WITH SECTION 26 OF

THE COMPANIES ACT, 2013.

FIXED PRICE ISSUE AT %50/- PER EQUITY SHARE
MINIMUM APPLICATION OF 3000 EQUITY SHARES AND IN MULTIPLES OF 3000 EQUITY SHARES THEREAFTER

OPENS ON: WEDNESDAY, APRIL 05, 2023

= *Applications Supparted by Blocked Amount (“ASBAT) is a befter way of applying to issues by
As B A* :lei.' e, 5 afﬂhﬂ II:W“ Wy '}: simply blocking the fund in the bank account, For delails, check section on ASBA below.
pplication- Make use of it! Mandatory in public issue. No cheque will be accepted.
*UPi Mandaie end time and date shall be at 5.00 pm of the Offer closing date.
UPI- Now available in ASBA for Relail Individual Investors and Non-Instilutional Invesiors applying for amount wp to T 5,00,000/-,
. applying through Registered Broker &, DPs.UPI Bidder also have the oplion lo submit theapplication directly lo the ASBA Bank
‘ ’F, ) {SC58s) or to uze the facility of linked onling irading, demat and bank accounl. Investors are required fo ensure thal ihe bank
ey il account used for bidding is linked fo their PAN.
B Applicants mustensure that their PAN Is linked with Aadhaar and are in compliance with CEDT notification dated February
13, 2020 and press release dated June 25, 2021, read with press release daled September 17, 2021,
For datads on ASBA and UP process, please refer 10 the details given in Application Farm, Absidged Prospectus, General Information Document lor investing in the public
issue and also phease refer fo Section “feswe Procedura” beginning on page 246 of the Prospecius.
The process is also available on the website of Lead Manager to the Issue, and the website of National Stock Exchange of India Limited {*NSE") and in General Information
Document for investing in the Public kssue ("GID").
ASBA Application Forms can be downloaded from the website of National Stock Exchangs of India Limited (*NSE”) and can be abtainad from the list of banks thal is
displayed on the wabsita of the Securities and Exchange Board of India (“SEBI") a1 www.sabi.gov.in
List of banks sepporting UP is also available on the website of SEBI at www sebi.govin, For the st of UPI Apps and Banks live on IPQ, piease refer to the link
Wit SeDi. goin.
IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE 1SSUE
ONLY THROUGH APPLICATION SUPPORTED BY ELDCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED SYMNDICATE BANKS (SCSBS) FOR THE ISSUE. FURTHER PURSUANT TO CIRCULAR BEARING WO. SEBI/HO/CFD/DIL2/CIR/P/2019,/ 76
DATED JUNE 28, 2019 FOR IMPLEMENTATION OF PHASE Il FOR UPI FACILITY, WHICH |5 EFFECTIVE FROM JULY 01, 2019, ALL POTENTIAL APPLICANTS ARE
REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT {ASBA) PROCESS PROVIDING DETAILE OF THEIR RESPECTIVE ASBA
ACCOUMNT OR UPI ID {IN CASE OF RIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNT WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI
MECHANISM, AS APPLICABLE.
FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE™ ON PAGE NOZ2460F THE PROSPECTUS.
Applicant should ensure that DP 1D, PAN Client ID AND UP1 1D are correctly filled in the application form. The DP ID, PAN Clien? 1D provided in the application lorm
should malch with DF |D, PAN Client ID available in the depository database otherwise the application form is liable to be rejected Applicant should ensure that
the beneficiary accouni provided in the application form is aclive. Applicani should note thal on the basis of DP 1D, PAN Client ID AND UP1 1D as provided in the
application form, the applicant may be deemed fo have authorised the depositories to provide to the regisirar fo the offer, any requesied demographic details of the
applicanls as available on the records of the deposilories, these demographic details may be used, among olher things, tor giving allalment advice or unblocking
of ASBA Account or for other correspondence (s) related fo the offer. Applicants are advised to update any changes to their demographic details ag available in
the depository participani to ensure accuracy of records. Any delay resulting from failure to update the demographic defails would be at the applicant’s sole risk.
Investors must ensure that their PAN is linked with Aadhar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 23,
2021, read with press releaze dated September 17, 2021,
PROPOSED LISTING: The Eqguity Sharas |ssued through the Prospectus are proposad to be listed on the EMERGE Platform of Mational Stock Exchangs of India Limited
["MSE EMERGE™) in terms of the Chapler IX of the SEBI {ICDR) Ragulations, 2008, a5 amended from time to time. Dur Company has recaived an in-Principle Approval Letter
dated March 13, 2023 from National Stock Exchange of India Lirnited for using s name in theProspecius for listing of our sharas on the EMERGE Platform of National Stock
Exchange of India Limited. For the purpose of this 1ssee, the Designated Stock Exchange will be the National Stock Exchange of India Limited "MSE™).
DISCLAIMER CLAUSE DF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): Since the |ssue is being made in terms of Chapter [£ of the SEBI {ICOR} Regulations,
2013, the Issue Document was nod filed with SEBI, In terms of the SEBICDR Regulations, SEBI shall not [ssee any observations on the |ssee Document. Hence, thera is
no such specific disclaimer clause of SEBI. However, investors may refar to the entire “SEBI Disclaimer Clause™ on page 225 of the Prospecius,
DISCGLAIMER CLALISE OF NATIOMAL STOCGK EXCHANGE OF INDIA LIMITED (“NSE"} (DESIGNATED STOCK EXCGHAMGE): It is fo be distinctly understood that the
parmission given by MSE should not in any way be deemed or construed that the Offer Document has been cleared or appraved by NSE nor does it certify the comectness
or completeness of any of the contents of the Ofer Document, The investors are advisad to refer to the Offer Document for the full text of the ‘Disclaimer Clause of NSE
RISK IN RELATION TO THE FIRST ISSUE: This being the firsl public issue of our company, thare has been no formal market for the securities of our company. The face
vadue of the shares is ¥10.00/- per equity share and the [sswe Price is 5 times of the face vakue.
The average cost of acguisifion per Equity Share to our Promaoters as at the date of this Prospectus is:

Hame | Average Cost of Acquisition per Equity Share (in ¥)
Bharatbhai Jivrajbhai Limbani 10
Jaysukhbha Popatbhal Limbani 10

The Issue Price is ¥ 50.00v= per Equity Share
The weighied average price af which the equity shares were acguired by our Promoters in the one year preceding the date of this Prospecius.

Name Humber of Shares WeightedAverage Cost of Acquisition per Equity Share (in ¥)
Bharatbhai Jvrajbhai Limbani 37,568,963 10.00
Jaysukhbhal Popathhai Limbani 15,868,217 10.00

The Is5ue Price is T 50,004~ per Equity Share

CLOSES ON: WEDNESDAY, APRIL 12, 2023

The Issue Price {is determimad by our Companyin consultation with the Lead Manager] as stated in the chapter tiled on “Basis for Issoe Price™ beginning on page B2 of
the Prospactus should mod be taken to be indecative of the markel price of the equity shares after the equity shares are listed. Mo assurance can be given ragarding an actve
and/or susizined trading in tha aquity shares of our company nor regarding the price at which the equity shares will be raded after listing,

GEMERAL RISK: Imvesiments in equity and equity-related securities involve a degree of risk and invesiors should not invest any funds in this Issue unless they can
afford to fake the risk of losing their invesiment. Investors are advised to read the rsk factors carefully before taking an invesiment decision in this Issue. For taking an
imvestment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares in the Issue have neither
been recommended nor appraved by Securities and Exchange Board of India nor does Securities and Exchange Board of India quarantee the acouracy ar adequacy of this
Prospeciuz. specified atention of the mvestors & inwited to the chapter tiled “Risk Faclors ™ beginning on page 23 of the Prospecius.

KEY PERFORMANCE INDICATOR OF THE COMPANY

Particalars Far the period August 22, 2022 | For the period April 01, 2022 | As on March | As on March | As on March
to November 30, 2022* to August 21, 20:22* 31, 2022 31, 2021 H, 2020
Revenue from operations (¥ in Lakhs)™ 1,132,248 850,10 22249 | 183357 2034.24
Growih in Revenue from Operations (%)™ 19.18% -a7.30% 21.35% | -3.36% -5.92%
EBITDA (7 in Lakhs)™ 6686 66.31 240.05 | 91,36 78.41
EBMOAMargin (%)° | 590 | 69 |  f079 | 498 | 385
Restated Profit After Tax for the Year (T in Lakhs) 19.69 H. 76 144.45 | -1.16 7.74
PAT lMargino™! 1.74 366 649 | -0.06 0.38
Mat Warth®! Eﬁ 41 569,71 563.03 | 32111 100.05
Capita Emplayed 230133 | 202602 | 220659 | 120743 | 1.067.77
ROE (%) 3,56 6.10 2566 | -0.36 4.07
RoCE (%)™ 284 372 11.00 | 4,86 5.26
PRIMARY ISSUANCE
Date of Wo.Of Equity | Face Value per | Issue Price per Nature of Mature of  [Total Consideration
Allotment Shares Allotted | Eguity Share () | Equity Share (T) Alloiment Conzideration (¥ in Lakhs)
August 22, 2022 | 5357187 10,00 10.00 E'“"““"ﬂ?ﬁlgﬂi’;:ﬂ“:;ﬂiﬁ”””m % | Oter than Cash NA

*Equity Shares aliofted pursuand to conversion of Ms. Paf Tech Filwell Tube Components; a Partrership Firm info Company under Part | of Chapier XX1 of the Companies
Act. 2013,

SECONDARY ISSUE: There have baen no secaondary sale / acquisitions of Equity Shares, whare the promolers, members of the promatar group or sharehodder(s) having
the right to nomiénate directoris) in the board of directors of the Comgany ara a party to the transaction (excluding gifts), during the 18 months precading the data of this
cartificate, wheare aither acouisition or sale i equal 1o or mare than 5% of the fully dduted paid up share capital of the Company {calculzted based on the pre-lssus capital
before such fransaction's and exchuding employes stock options gramted buf not vested), in a single tranzaction or multiple fransactions cambined together gver a span
of ralling 30 days. (“Secondary Transactions")

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the apgointment of Trustaes is nod reguired.

IPO GRADING: Since this issue is made in tarms of Chapler 0 of the SEBI (ICDR) Ragulations, there 15 ng requirement of appointing an IPD Grading Agency.

BASIS OF ISSUE PRIGE: The Issue Price is determined by the Company, in cansultation with the Lead Manager, The financial data presented in chapter “Basis of Issug

Price” on page 82 of the Prospectus are based on Company's Restated Financial Statements. Investors should also refer to the chapter titled “Risk Faclors™ and
“Resfated Financial Stafement” on page 23 and 159 respectively of the Prospectus.

INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPAMIES ACT, 2013: Contenis of Main Objects as per Memorandum of Association of
our Company.

MAIN DBJECTS AS PER MEMORANDUM DF ASSOCIATION OF THE COMPANY: For information on the Main Objects of the Company, please sea “Hislory and Cerlain
Corporate Matters™ on page 137 of the Prospactus and Clause Nl of the Mermarandum of Association of our Company. Tha Memorandum of Association of the Company
(5 & material documant which 5 available for inspection in relation o the Issue. For furthar details, please see “Material Contracts and Documents for Inspechion™ on
paga 328 of the Prospactus.

LIABILITY OF MEMBERS: Liability of the Members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Authorised Share Capitalis ¥10,00.00,000 divided into 1,00,00,000 Equity Shares of face
value of T10.00/- each. Issued, Subscribed and Paid-up Share Capital prior fo the issue is $3,35,71,670 dividad into 53,57 187 Fully Paid Equity Shares of $10.00/- gach.

Proposed Post 1ssue Pasd-up Share Capital T 7.75,71,370 divided into 77,57, 187 Equity Shares of 10.00y- each. For details of the Share Capital and Capital Structure of
the Company, please refer o chapier titted “Capital Sfrocture” on page 60 of the Prospectus.

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASSOCIATION AND THE NUMBER OF SHARES SUBSCRIBED BY THEM: Bharatbhai Limbani and
Jaysukhbhai Limbani were the original subscribers to the Memarandum of Association who subscribed 37 68,970 and 15,688,217 Equity Sharas each respactivety of
F10.00¢- sach aggregating to 53,57, 187 Equity Sharas.

BASIS FOR ISSUE PRICE

The Issue Price of T50¢- per Equity Share ks dedermined by our Company, In consultation with the Lead Manager

v. Weighted awerage number of Eguity Sharas are the numbear of Equity Shares outstanding at the beginning of

4) Net Asset Value (NAV)

on the basls of the following gualitative and quantitative factors. The face value of the Equity Share ks $10.00/- thie pariod’ year adjusted by the numbes of Equity Shares isswed during the penod’ year multiplied by the fime Particulars 7 per share
per Equity Shara and Issue Price i5 T50/- per Equity Share. The Isswe Price is 5.00 times tha face valua, weighing factor. The time weighing factor i the number of days for which the specific shares are outstanding a5 [Net Asset Value per Equity Share as of March 31, 2020 Ma*
Imvestars should refer Chapters [/ Chapter fifled “Risk Factors™, “Restaled Flnancial Statements”, a proportion of total number of days during the period’ year. Since, the Company was incorporated on August Net Asset Value per Equity Share as of March 31, 2021 M=
“Management Discussion and Analysis of Financial Condition and Results of Operations™ and “Business 22, 2022 and no issue of shares were made post incorporation, the weighted average number of Equity Shares [t asset vale per Equity Share as of March 31, 2022 MA™
Owverview™ beginning on page 23, 158, 200 and 105 respactivaly of this Prospectus 1o get an informad view are considered accordingly. ot Ascot Val ooF Exilly EFies afar ocue : =
bafore making an investment decision wi. The figures disciosed above are based on the Restated Financial Statement of our Companmy. lssu@ Price &0
Qualitative Factors 21 Price ta Earnings (P/E) ratlo in relation 1o 12sue Price ¥50/- per Eguity Share of ¥10.00/- each fully pald u % T P , e - i . Fi :
We believe the following business strengths allow us to successfully compete in the industry: J ) Bariicel 1 HEES piE r;t!ll it I__".'E LI.-G;E“E was incorporaled oft August 22, 2022 upon conversion of the parlnership firm Mis. Fal Tech
1. Diversified Product portialio; . . SR : i e

el ; P/E ratio based on Basic and diluted EPS for financial year ended March 31, 2022 A Mote: Nat Assel Value has bean calculated as per the following lormula:

2. Exparienced Management & Promaoters;

3. Heafthy financial condition.

For further details, please see the paragraph fitled “Dwr Competitive Siremg
Overview™ beginning on page 105 of this Prospactus.

Cuantitative Factors

Information prasented below redating to the Company 15 basad on the Restated Financial Statements. Some of the

" in the Chapter tifled “Business ~ Fwell Tube Lomponents

*The Company was mcorparated on dugust 22, 2022 upon covmversion of the partnerstiip hrm MIs. Pal Tech

3) There are no listed companies in Indiz that engage in a business simifar to that of gur Company. Accordingly.
it is nof possible to provide anindustry comparison in relation to our Company. Return on Net worth (RoNW)

Retum on Met Worth (RoNW) as per restaled financial statements:

i. NAY = Met worth excheding revaluation reserve
Dutstanding number of Equity shares outstanding during the year'period
ii. The figures distlosed above are based on the Restated Financial Statemsnt of our Company
5) Comparison with Listed indusiry peers
There are no listed companies in India that engape in a business similar to that of our Company. Aocondingty,

quantitative factors which form the basis or computing the price, are as folows Year ended Basic and Diluted EPS Weights it is not possible to provide an industry PYE ratio
1) Basic and Diluted Earnings Per Share (EPS) March 31, 2020 WA 1 B) The Issue price is 5.00 times of the face value of the Equity Shares

Year ended Basic and Diluted EPS | Weights March 31, 2021 [ MA* 2 The Issue Price of ¥ 50 per equity share has been determined by the Company in consultation with the lead
March 31, 2020 NA* ' 1 March 31, 2022 NA® 3 | manager on the basis of an assessment of market demand for the equity shares through the Tixed price issue
March 31, 2021 NA*® ; o Weighted Average NA= E;:D}EESE ._3n|:| on the basis of quaﬂ;&hgu H.I;Il:] fquantitative 1Ija|:n11|:rr5. | s
March 31, 2022 NA® |3 For the period August 22, 2022 to November 30, 2022 (Nof annualized) 3.720% | ! SPEClive investors should read the above-mentioned information along with “Risk Faclors”, “Business
Weightage Average EPS : hA® *The Company was incorporated on August 22, 2022 upon conversion of the partnership fiem MYs. Pal Tech M;m?ﬁﬁggﬁﬁsﬂ mn!ﬁiuﬁfg?"rmhﬁﬂﬂ;zﬁgﬁﬁ n{uﬁ?f ﬂ:—e
For the period August 22, 2022 to November 30, 2022 {Not annualized) 0.37 Fitwell Tube Components.Accordingly, the RONW is calculated for the coresponding period and rot for the sl gl : i :

*The Company was incorporafed on August 22 2022 upan conversion of the partrership firm Mis. Pat Tech
Fitwell Tube Componenis. Accardingly, the EPS s calcwlated for the correspanding penod and mot for the shob
pariod Apnd T, 2022 o November 30, 2022

Note:

i. The face value of each Equity Share is ¥ 10.

il. Basic Earnings per share = Profit for the peried / Weighted average number of equities shases outstanding

during the. peredyear.

i. Diluted Earnings per share = Profit for the period / Weighted average numier of potential equities shares

putstanding during the penod/year.

iv, Welghted average is aggregate of wear-wise welghted EPS divided by the agoregate of weights ie.

{(EPS x Waight) Tor each vear} / {Tolal of waights}

stub period Apni 1, 2022 1o November 20, 2022
Hote:
1. The figures disclosed above are based on the Restated Financial Statement of our Gompany. Return on Net
worth has been calculated as per the foBowing formula:
1) Ratwrn on Met Worth (%) = Net Profit after tax attributable 1o owmars of the Company, as restated / Net
wiarth as restated as at year end.
21 Welghted average = Agoregate of wear-wise waighied RoNW divided by the aggregate of welghts |8
(RoNW = Weight) for each year Total of weights.
31 Met wiorth is aporegate valee of the paid-up share capital of the Company and other equity, excleding
revaluation reserves if any, as per Restaled Fnancial Information,

informed wiew. The trading price of the equity shares could decline due to the faciors mentionad in the “Risk
Factors"™ and vou may loze all or part of your investiments,

7] Bey Performance Indicators
The KPIs disclosad helow have been used hastoricalty by our Company 1o understand and analyze the business
performance, which i result, help us in analyzing the growth of our Company
The KFis hergin have been certified by Siafutory Auditor, Mr's P Indrajii & Associates, Chartered Accountanis,
by their certificate dated March 22, 2023.
The KFls of our Company have been disclosad inthe chaplers tiled “Bosiness Owerview ” and “Managemeni’s
Dizcussion and Analysis of Financial Condition and Results of Operalions - Key Performance Indicators™
on pages 105 and 200, respectively. We have described and defined the KPIs, as applicable, in “Definitions

and Abbreviations™ on paga 2, ,
(Continead next page. ..
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